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The WORLD as we know it…   
 

China will soon become the NUMBER ONE English speaking country in the world 
The 25% of India’s population with the highest IQ’s … is GREATER than the total population of the United 

States. Translation:  India has more honors kids than America HAS kids. 
 

The Top 10 In-demand jobs in 2010  - did not exist in 2004 
We are currently preparing students for jobs that don’t yet exist, using technologies that haven’t been 

 invented, in order to solve problems we don’t even know are problems yet. 
 

For students starting a 4 year technical degree—half of what they learn in their first year of study will be 
outdated by their third year of study. 
 

There are 31 billion searches on Google every month. In 2006, this number was 2.7 billion. 
The first commercial text message was sent in December of 1992— Today the number of text messages 

sent and received everyday, exceeds the total population of the planet. 

 
The amount of new technical information is doubling every 2 years…  NTT Japan has successfully tested a 

fiber optic cable that pushes 14 trillion bits per second down a single strand of fiber.  That is 2,660 CD’s or 
210 million phone calls every second. 

 
Those bits of information are  currently tripling every six months and is expected to do so for the next 20 

years. By 2013, a supercomputer will be built that exceeds the computational capabilities of the human 
brain. Predictions are that by 2049, a $1000 computer will exceed the computational capabilities of the 

entire human species. 
Source: You Tube 

Good Times 
Bad Times 

All Times 
“My times are in 

Your Hands.” 
Psalm 31:15 

 

Recommended Record-Retention Schedules 

The IRS typically has three years to audit returns. Six years if it suspects that the return understates income  by more 

than 25%.  No statute of limitations applies if fraud is involved or if you fail to file. 

 

Copies of tax returns       Forever Employee expense records - 3 years 

Tax/legal correspondence    Forever Personal investment records- 6 years 

Audit reports        Forever         after sales 

Contracts and leases       Forever IRA records - 6 years after withdrawals 

Real Estate Records            Forever Cancelled Checks  -  3 years 

Corporate minutes                Forever Paid vendor invoices  -  3 years 

Stock Records                     Forever      Employee Payroll records  - 3 years 

Bank Statements                  6 - years General ledger & Journals - 6 years 

Sales records & journals      6 - years Depreciations schedules - Tax life of assets 

Source: Kiplinger                                                                       Plus 3 years          

HAPPY EASTER 

 

Rejoice - He is Risen  
_________________ 

 
What is the largest 
room in the World? 

 
“Room for Improvement”  

 

 You will enjoy that 
room as long as you 
don’t mind 

 furnishing it! 
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 The nice thing about  
being senile is  

 
 

you can hide your 
own Easter Eggs... 

 

Letôs Talk! 
Some Tax Changes affecting individuals and families in the  

American Recovery and Reinvestment Act of 2009 
(the 2009 economic stimulus act) 

 
The new law provides an individual tax credit in the amount of 6.2 per-
cent of earned income not to exceed $400 for single returns and $800 
for joint returns in 2009 and 2010.  The credit is phased out at adjusted 
gross income (AGI) in excess of $75,000 ($150,000 for married cou-
ples filing jointly).  The credit can be claimed as a reduction in the 
amount of income tax that is withheld from a paycheck, or through a 
credit on a tax return.  Under the credit, workers can expect to see per-
haps $13 a week less withheld from their paychecks starting around 
June.  Next year, the extra take-home pay will go down to around $9 
per week. 
 
The new law provides for a one-time payment of $250 to retirees, dis-
abled individuals and Social Security beneficiaries and SSI recipients 
receiving benefits from the Social Security Administration and railroad 
Retirement beneficiaries, and to veterans receiving disability compen-
sation and pension benefits from the U.S. Department of Veteransô Af-
fairs.  The one-time payment is a reduction to any allowable Making 
Work Pay credit mentioned above. 
 
A provision temporarily suspends federal income tax on the first 
$2,400 of unemployment benefits received by a recipient in 2009. 
 
A provision permits computers and computer technology to qualify as 
qualified education expenses in 529 education plans for tax years be-
ginning in 2009 and 2010.   
 
The new law continues to allow taxpayers to deduct State and local 
sales taxes paid on the purchase of a new automobile, including light 
trucks, SUVs, motorcycles, and motor homes.  The tax break phases 
out starting with taxpayers earning $125,000 per year ($250,000 for 
joint returns).  The deduction is allowed to both those who itemize their 
deductions as well as to non itemizers.  However, the deduction can-
not be taken by a taxpayer who elects to deduct State and local sales 
taxes in lieu of State and local income taxes. 
 
Resource: Thomson ReutersðCheckpoint Newsstand - February 2009 

Email Newsé Aluminum Foil 
 

I got this email from a friend and had to go to the kitchen and check this out for myself.  
 

Yesterday I went to throw out an empty Reynolds foil box and for some reason I turned it and 
looked at the end of the box. And written on the end it said, Press here to lock end. Right there on 
the end of the box is a tab to lock the roll in place. How long has this little locking tab been there? 
I then looked at a generic brand of aluminum foil and it had one, too. I then 
looked at a box of Saran wrap and it had one too! I can't count the number of 
times the Saran wrap roll has jumped out when I was trying to cover something 
up.  

 The Senior Years 

 

Itôs scary when you start 

making the same noises 

as your coffee maker! 

 

Retirement Age 
Many Americans who retire this 

year at age 66 with full social 

security benefits will have clocked 
50 years in the workforce. 

 

22% have a 401K 

32% have a company 

pension plan 

25% will rely only on 

Social Security 

54% expect to work after 

retirement 

No. 1 reason for retiring: 

To spend more time with 

family! 

 
I decided to take an 

 aerobics class for  

seniors. I bent, twisted, 

gyrated, jumped up and 

down, and perspired for 

an hour. 

But by the time I got my 

leotards on 

 the class was over! 
 

 

 

 

 

                



Quarter ly  news  Page 3  

Questions and Answers  

 
 
 

 
 

 
 

Q: In the recent economy, is it better for me to use my credit card or my debit card for 

purchases? 
 

A:  Use your credit card only  if you can pay the full balance each month.  That way, 
you are borrowing someone elseõs money to finance your monthly purchases at no 
interest.  If you are carrying a balance, then, no, donõt go further in debt.  In that case 
though, use your debit card so youõre not adding to your debt load.  Be careful 
though, its easy to forget to record a payment.  Overdrawing a bank balance will re-
sult in a painful bank charge.  If you are struggling with a tight budget and arenõt a 
careful record keeper,  pay in cash.  It can be tough, but it is a powerful tool that will 
help you avoid over spending.  
 
 

Q: The Wall Street drama is making me extremely nervous.  Should I bail out from the 

stock market now? 
 

A:  Itõs best to stay the course.  A highly diversified portfolio that reflects the amount 
of risk youõre comfortable with, as well as your goals and time frames will serve you 
best.  Hang in there, investors will most likely come out ahead if they avoid panic  
 selling and panic liquidation.  
 
 
Q: Iôm worried about my nest egg.  How should I handle my savings? 
 

A:  Your age and years until retirement, your post -retirement income and the value of 
your overall investments are the most important factors in determining how to allo-
cate your portfolio.  As you approach retirement age, diversified investments that 
focus more on capital preservation and income generation and less on riskier growth 
stocks are your best bets.  But each situation is different, so make an appointment 
with us and letõs discuss your retirement needs. 

 

A bear stock market, falling property values, rising prices and  

mounting unemployment has everyone concerned and worried 

 about their financial situation. We are here for you - let us help. 

 
Give us a call, and schedule an appointment 

We would love to meet with you and answer all of your specific questions and concerns. 

 281.370.0300 
 
 

 
 

 
 
 

Children - Right 
to the Point  

 

As we wade through the 
muck and mire, sometimes 

you must stop and smell the 
roses.  God Bless the little 
children, who can get right 

to the pointé 
  

While driving with my three 
young children one warm 
summer evening, a woman 
in the convertible ahead of 
us stood up and waved.  
She was stark  naked!  As I 
was reeling from the shock, 
I heard my 5-year old shout 
from the back seat, ôMom, 
that lady isnõt wearing a 
seat belt!õ 
 

On the first day of school, a 
first -grader handed his 
teacher a note from his 
mother.  The note read, ôThe 
opinions expressed by this 
child are not necessarily 
those of his parents.õ 
 

A woman was trying hard 
to get  ketchup out of a jar.  
During her struggle the 
phone rang so she asked her 
4-year-old daughter to an-
swer the phone. ôMommy 
canõt come to the phone to 
talk to you right now. Sheõs 
hitting the bottle!  

 

As I parked my police van 
in front of the station at 

the end of the day, my K -
9 partner Jake was bark-
ing, as I looked up I saw 
a little boy staring at me. 

ôIs that a dog you got 
back there? He asked. ôIt 
sure isõ I replied puzzled. 
The little boy looked at 

me and then towards the 
back of the van. Finally 
he said, òWhatõd he do? 

 

A little girl  had just fin-

ished her first week at 
school, ôIõm just wasting 
my time,õ she said to her 
mother. òI canõt read, I 
canõt write, and they 
wonõt let me talk!õ  

When will it 
end? 

 Is my money safe? 
What about my annuity? 

What about my 401K? 

Should I sell my stock? 

Should I wait to
 

retire? 

Can I buy a car or  
sell my house? 



10330-A   Lake Road 

Houston, TX 77070 

Klein Financial Services, L.P. 

L. Klein & Co., P.C. 

Phone: 281-370-0300 

Fax: 281-370-2568 

Email: lklein@kleinfinancialinc.com 

Website: kleinfinancialinc.com  

Weõre on the Web 
Kleinfinancialinc.com 

Mailing Address Line 1  
Mailing Address Line 2  

Mailing Address Line 3  

Mailing Address Line 4  
Mailing Address Line 5  

Securities offered 

through J.W. Cole      
Financial Inc.  

 

Member FINRA/SIPC 
 

Advisory Services 
offered through 

Jonathan Roberts 

Advisory Group, Inc. 

CHECK US OUT 
Klein Financial  

 Services, L.P. and  
L. Klein & Co. P.C.  
 appreciates your  

 referrals.  
 

  Don’t keep us 
 a secret! 

 

Lori Klein, 
CPA/PFS, MS, CFO, CFS 

Tom MacDonald 

Eric McCampbell 

Russel Blue 

Kurt Bullinger 

Frankie Stewart 

Ellen H. Stutts, CPA 

Diane White 
 

Thank you for being a client 

and placing your 

 trust in us! 
 

You are greatly appreciated 
and highly valued! 

VG@S½R TO-  VG@S½R CNVM 
in Todayôs Market 

 

Q & A the experts as Lori launches a series of complimentary monthly lunches titled 

NOW WHAT?  

Hosted by Klein Financial Services, L.P. 
 

Bring your questions and invite your friends for the kick off of 

 our new monthly Tuesdayôs Tips luncheons to hear a wealth of valuable information 
and get all of your questions answered 

Tuesday, May 19th    -  11:30 ï 1:00 p.m. 

10330-A   Lake Road - Houston, Texas 77070 

 

You donôt want to miss these monthly ñ NOW  WHATò series! 

 If you have specific topics you would like to hear for future monthly luncheons 
please let us know - we value your input 

 

RSVP today at 281.370.0300 or email Frankie@Kleinfinancialinc.com 

 Tuesdayôs Tips luncheons are informational only, absolutely no sales or specific product promoted 

                                                                                                           KUDOS KORNER 
 Congratulations to All the Parents… who made it through Spring Break!   

 
 Please let us know of any exciting news you would like to share in our Kudos Korner. 
 
______________________________________________________________________________________________________________________ 
 

 
Give us a call if you have moved or changed your telephone or email address  

We want to make sure your receive any worthy news and updates.  
 

For Your Convenience  

mailto:Frankie@Kleinfinancialinc.com

